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financial
house cleaning

ORDER PRECEDES INCREASE
WHAT WE NEED:

Financial order—God does everything decently and in order.

WHY WE NEED IT:

Destruction comes from a lack of knowledge, and where there is no plan, we
will surely perish.

HOW DO WE ACCOMPLISH ORDER?

e We must create a spending plan (a budget).
e We must find out how to spend less and save more.
*  We need to manage our credit and get out of debt.

In this section, were going to get our financial houses in order. Successful
planning involves knowing where we are starting from, knowing where we want
to end up, and having a system in place to monitor our progress along the way.

Any enterprise is built by wise planning, becomes strong through common sense,
and profits wonderfully by keeping abreast of the facts.
Proverbs 24:3-4 TLB
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HOW MUCH DO YOU OWN? (NET WORTH WORKSHEET)

ITEM DESCRIPTION VALUE - DEBT = EQUITY

Real Estate

Real Estate
Vehicle
Vehicle
Vehicle
Checking Acct

Savings Acct
Other Bank Acct
Other Bank Acct

Retirement Plan

Retirement Plan
Mutual Funds
Mutual Funds
Stocks/Bonds
Stocks/Bonds
Stocks/Bonds

Whole Life Insurance

Furnishings

Equipment

Jewelry

Antiques
Unsecured Debt (Negative)
Credit Card Debt (Negative)
Other
Other
Other

TOTAL NET WORTH - =
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HOW MUCH DO YOU EARN? (INCOME WORKSHEET)

INCOME MONTHLY AMOUNT  ANNUAL AMOUNT
Wages

Wages

Wages

Reimbursed Expenses

Interest Income

Dividend Income
Rents Paid To You
Notes Paid To You

Alimony
Child Support

Social Security Distributions

Other Distributions

Disability/Unemployment
Cash Gifts To You

Other

Other

Other

Other

Other

Other
Other

TOTAL INCOME
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HOW MUCH DO YOU OWE? (CURRENT EXPENSES)

ITEM DESCRIPTION MONTHLY AMOUNT ANNUAL AMOUNT
Tithes/Offerings

Income Taxes

Mortgage Principal & Interest

Real Estate Taxes

Homeowner’s Insurance

Home Repairs/Services

Replace Home Furnishings

Utilities

Groceries And Restaurants
Medical Bills/Payments

Health Insurance

Life Insurance

Disability Insurance

Car Payment(s)

Car Insurance

Car Fuel/Repairs/Tags
Replace Car

Clothing

Child Care

Tuition

All Loan Payments

All Credit Card Payments
All Other Debt Payments
Vacation

Gifts

Entertainment

Other

Other
Other

TOTAL EXPENSES
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WHERE DOES IT GO? (SPENDING PLAN)

CATEGORY BUDGETED
Giving
Tithe
Offerings

Savings

Emergency Fund

Retirement Fund

College Fund

Housing
Mortgage Principal & Interest

Real Estate Taxes

Homeowner’s Insurance

Home Repairs

Replace Furniture

Utilities

Food

Groceries

Restaurants

Transportation

Total Vehicle Payments
Fuel

Repairs/Tags

Vehicle Insurance

Car Replacement

Clothing
Total Clothing Purchases

Cleaning/Laundry

SUBTOTAL




CATEGORY
Medical/Health

Health Insurance
Life Insurance
Disability Insurance

Doctor Bills/Payments
Medicine

Miscellaneous Expenses
Child Care
Tuition/Student Loans
Dues & Subscriptions
Vacation

Gifts

Entertainment

Other

$——Financial House Cleaning—3$

BUDGETED

SUBTOTAL

59

Other

Other Debts
Credit Card

Credit Card

Credit Card

Credit Card

Other Debts

Other Debts

Other Debts

GRAND TOTAL MONTHLY EXPENSES

TOTAL MONTHLY INCOME

LESS TOTAL MONTHLY EXPENSES

BALANCE LEFT OVER (OR AMOUNT SHORT)
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AVERAGE EXPENDITURE COMPARISON WORKSHEET

Our Household Income /Month /Year

U.S. Average Expenditure Pattern Compared To Our Home:

ITEM (U.S. AVG %) AMT/MO AMT/YR OUR %

Housing* (32.9%)
*Includes Utilities (6.9%)
*Includes Furnishings/Equipment (3.7%)

Transportation (19.1%)

Personal Insurance/Pensions (9.9%)
Food At Home (7.7%)

Health Care (5.9%)

Food Away From Home (5.4%)
Apparel Products And Services (4%)

Entertainment (1.9%)
Education (1.9%)
Alcoholic Beverages (1%)
Tobacco Products (0.7%)

Please Note: These percentages are what the average American household spends.
I am not telling you this is what you need to be spending. Don’t try to make your
numbers fit what the average American household spends.

Your circumstances may be different. The average American household has 1.2
kids. You might have six kids, so some of these numbers wouldnt be realistic for
you. The average American household spends 1% on alcohol and 0.7% on
tobacco. If you don't smoke and you don't drink, you've already saved almost 2%
of your budget, so you can apply that money somewhere else.

This worksheet is simply designed to give you an idea of where you are financially.
Are you spending more than the average household in a certain category? Do you
have a legitimate reason?

If you do, don’t worry about it. If you don't have a good reason, you need to look
at why you're spending more and re-evaluate where your money should be going.
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10 fill out this chart, we need to write in all the balances of our credit cards and
loans (except our mortgage).

10 start reducing our debt, we need to find the card or note with the lowest balance
and double up our payments on it each month. (If we cant double our payments,
we need to at least add something extra to be applied to the principal—even if its
just $10 a month.)

DEBT-PAYOFF CHART

CREDIT CARD (LOAN) BALANCE INTEREST EXPIRATION
1

> W

NN W

10

11

12

13

14

15

16

TOTAL DEBT A.LR*
*Average Interest
Rate On All Accounts
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As soon as that debt is paid off, we roll all the money we were paying on that first
credit card or loan over to pay extra each month on the next biggest deb.

We keep paying the extra amount until that debt is paid off, and then we do the
same for the next biggest debt, and the next one after that, etc. If we keep at it, welll
be surprised how quickly we can pay our debts down. Financial experts call this a

‘debt-payoff snowball.”

CREDIT LIMIT AVAILABLE BALANCE NOTES

> W

NN W

10

11

12

13

14

15

16

TOTAL LIMIT & TOTAL
AVAILABLE BALANCE




the power
to get wealth

SOWING AND REAPING
WHAT WE NEED:

To thrive financially—not just to survive
WHY WE NEED IT:
A good man leaves an inheritance for his family.

HOW CAN WE DO IT?

We must practice the law of seed time and harvest.

Money makes money. In this section, we will study the principles of increase
through tithing, giving, sowing and reaping, lending and investing. The
blessings of God follow obedience to the laws of God. His will for His people is
for them to obey His Word.

Always remember that it is the Lord your God who gives you power to become
rich, and he does it to fulfill his promise to your ancestors.
Deuteronomy 8:18 TLB
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THERE WILL ALWAYS BE AN ECONOMY

While the earth remaineth, seedtime and harvest, and cold and heat, and

summer and winter, and day and night shall not cease.
Genesis 8:22

Faith is fluid. Some days we have it. Some days we dont. One day we may
have great faith. One day we may have no faith. Thats because faith is fluid.
It changes. That’s why we have the Word of God. The more we get into the
Word of God, the more we can build our faith. Faith comes by hearing and
hearing by the Word of God (Romans 10:17).

Money is like faith. It is fluid. Just because we don’t have it, that doesn’t mean
we can’t get it. And just because we have a lot of money today, that doesn’t
mean we're going to hold on to it tomorrow. Money flows. It’s either flowing
toward us or it’s moving away from us.

Now here’s what we need to understand about the flow of money. As long as
people exist, there will always be an economy. Money will be flowing to and
from people as long as the world stands.

There will be wars and rumors of wars. There will be pestilence, earthquakes
and famine. The Last Days will be perilous times. But where sin is abounding,
the Bible says that grace will much more abound.

That means that somebody is going to be thriving in the Last Days because
that’s when the harvest is taking place. When the former and the latter rain are
coming together and there’s a tremendous outpouring of God’s power, this
wonderful Gospel will be preached to the four corners of the earth.

That’s why I think the greatest economy in the Last Days is going to be
connected to the Gospel. Jesus said, “This Gospel will be preached.” No ifs,
ands, or buts—it’s going to be done, and it’s going to take money to do it. It
takes money to preach the Gospel. It takes money to build buildings, to fly
planes, to send preachers, to print material, to make CDs, tapes and books. It
takes money to help the poor.

That means God is going to have people somewhere is this world who are great
. > . . )
givers. But you can’t be a great giver, if you're not a great getter.

That’s some powerful revelation for the people of God who are alive in the Last
Days!
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